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COLORADO COLLEGE RECEIVES GIFT OF 
DENVER BASIN WATER RIGHTS

CC Alumni and Friends Commit Gift to Student Scholarships

Colorado Springs, Colorado — March 16, 2015 — Colorado College today announced that an investment partnership led by alumnus Ian Griffis ’85 has given ground water rights beneath an 806.57 acre parcel of land to the college. The partnership is comprised of additional Colorado College alumni David Birnbaum ’83, John Chalik ’67, Michael Millisor ’83 and Dr. William Griffis ’78, as well as David Lord, the college’s former longtime business manager. Several other friends of the college also are partners.
“Water is one of our state’s most precious resources,” Colorado College President Jill Tiefenthaler said. “This generous gift not only strengthens the college’s financial well-being, but demonstrates how donors can make a significant impact at the college through giving of assets such as these.” 
Located in Douglas and Elbert counties, approximately 14 miles southeast of Castle Rock, Colorado, the parcel contains 1,331 acre-feet per year of Denver Basin water rights.  This amount is the equivalent of 434 million gallons of water per year.  
“These water rights will provide long-term support for Colorado College and its students,” said Vice President for Advancement Sean Pieri, who helped organize the gift.  

“Our goal was to donate an asset with strong appreciation potential to help build the resources the college will need in the long run to continue to provide a high-quality and accessible education,” said Ian Griffis, chairman of Griffis Residential, a multi-family real estate investment company based in Denver. 
The college plans to retain the water rights as a long-term asset. When sold, the water rights could ultimately add several million dollars to Colorado College’s endowment portfolio, which has a current market value of $680 million. Funds from the sale will be used to establish a scholarship endowment.

“This gift is a wonderful joint effort of these members of the Colorado College community,” Tiefenthaler said. “Their generosity will make a lasting difference for our students.”

Colorado is the seventh-driest state in the United States. The state has eight major river basins and several aquifers. The water rights located beneath the parcel along with surface easements allow for development through future construction of wells.
###

About Colorado College

Colorado College is a nationally prominent, four-year liberal arts college that was founded in Colorado Springs in 1874. The college operates on the innovative Block Plan, in which its approximately 2,000 undergraduate students study one course at a time in intensive, 3 1/2-week segments. The college also offers a master of arts in teaching degree. For more information, visit www.ColoradoCollege.edu 

